BANG & OLUFSEN A/S ANNOUNCEMENT NO. 18.17
22 OCTOBER 2018 TRANSLATION

Bang & Olufsen A/S — share buyback programme

On 3 September 2018, Bang & Olufsen initiated a share buyback programme in accordance with
article 5 of the regulation (EU) no. 596/2014 of 16 April 2014 on market abuse and the delegated
regulation (EU) no. 2016/1052 of 8 March 2016, also referred to as the Safe Harbor rules.

Under the share buyback programme, which runs from 3 September 2018 and will end no later
than 31 December 2019, Bang & Olufsen intends to buy back shares for an amount of up to DKK
485 million.

The following transactions have been made under the program in the period 15 October 2018 —
19 October 2018:

No. of shares | Average purchase | Transaction value
price (DKK) (DKK)

Total previous announcement 510,449 143.93 73,470,280
15 October 2018 20,000 125.65 2,513,000
16 October 2018 15,000 128.77 1,931,550
17 October 2018 18,000 131.46 2,366,280
18 October 2018 17,000 132.28 2,248,760
19 October 2018 20,000 130.64 2,612,800
Total this period 90,000 129.69 11,672,390
Accumulated under the
programme 600,449 141.80 85,142,670

Following the above transactions, Bang & Olufsen holds a total of 710,439 own shares
corresponding to 1.6 % of the total share capital and the total voting rights in the company.

For further information, please contact: Sr. Director, Global Finance, Malene Richter Christensen,
tel.: +45 29741609.



Information about the individual trades under the program in the period 15-19 October 2018:

Volume Price Venue Time CET
13 127.8 XCSE 20181015 9:06:32.664000
147 126.8 XCSE 20181015 9:06:44.583000
150 125.8 XCSE 20181015 9:09:21.171000
134 125.8 XCSE 20181015 9:20:34.860000
11 125.8 XCSE 20181015 9:20:34.860000
252 125.8 XCSE 20181015 9:28:03.014000
45 125.6 XCSE 20181015 9:33:11.527000
101 125.6 XCSE 20181015 9:33:11.527000
13 125.6 XCSE 20181015 10:03:15.060000
679 125.4 XCSE 20181015 10:03:42.206000
500 125 XCSE 20181015 10:03:57.723395
1500 125 XCSE 20181015 10:03:57.723395
270 125.4 XCSE 20181015 10:13:48.244000
172 125.2 XCSE 20181015 10:16:08.857000
127 125 XCSE 20181015 10:18:20.583000
138 124.8 XCSE 20181015 10:21:23.352000
165 124.6 XCSE 20181015 10:46:16.968000
207 125.2 XCSE 20181015 10:47:04.346000
103 125.2 XCSE 20181015 10:47:04.346000
102 125.2 XCSE 20181015 10:47:04.367000
28 125.2 XCSE 20181015 10:47:04.370000
77 125.2 XCSE 20181015 10:47:04.459000
143 125.2 XCSE 20181015 10:47:04.459000
4 125.2 XCSE 20181015 10:47:31.239000
37 125.2 XCSE 20181015 10:48:12.279000
4 125.2 XCSE 20181015 10:48:28.280000
48 125.2 XCSE 20181015 10:49:10.134000
213 125.6 XCSE 20181015 10:55:45.391000
42 125.2 XCSE 20181015 11:14:30.533000
25 125.2 XCSE 20181015 11:14:30.587000
138 125.2 XCSE 20181015 11:14:32.068000
135 125.2 XCSE 20181015 11:19:30.545000
173 124.8 XCSE 20181015 12:43:10.918000

57 125 XCSE 20181015 13:09:29.118000
100 125 XCSE 20181015 13:09:29.141000
46 125 XCSE 20181015 13:09:29.141000

436 125.8 XCSE 20181015 13:35:25.500000
191 125.8 XCSE 20181015 13:35:25.500000
50 125.8 XCSE 20181015 13:35:25.500000
193 125.8 XCSE 20181015 13:35:25.500000
313 125.8 XCSE 20181015 13:35:25.520000
181 125.8 XCSE 20181015 13:35:25.546000
133 125.8 XCSE 20181015 13:35:28.645000
136 125.6 XCSE 20181015 14:12:16.532000
458 125.4 XCSE 20181015 14:32:29.126000
92 125.4 XCSE 20181015 14:32:29.126000
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XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE

20181018 16:53:23.005969
20181018 16:53:23.005969
20181018 16:53:23.005969
20181018 16:53:23.005969
20181018 16:53:23.005969
20181018 16:53:23.005969
20181018 16:53:28.533790
20181018 16:53:28.533790
20181019 9:02:54.538000
20181019 9:03:10.820000
20181019 9:03:21.537000
20181019 9:03:30.485000
20181019 9:03:43.921000
20181019 9:03:54.542000
20181019 9:04:06.541000
20181019 9:04:10.137000
20181019 9:10:13.879000
20181019 9:15:15.692000
20181019 9:18:32.541400
20181019 9:18:32.541400
20181019 9:24:01.237000
20181019 9:31:52.267000
20181019 9:34:35.411000
20181019 9:42:22.986786
20181019 9:42:22.986786
20181019 9:48:31.345000
20181019 9:48:31.345000
20181019 9:48:31.345332
20181019 9:48:35.501000
20181019 9:48:35.508000
20181019 9:48:40.549000
20181019 9:56:25.836655
20181019 9:56:25.856835
20181019 9:56:26.870000
20181019 10:03:19.868000
20181019 10:03:20.301428
20181019 10:03:20.302981
20181019 10:16:08.062000
20181019 10:16:08.062000
20181019 10:16:08.062000
20181019 10:18:11.344000
20181019 10:18:12.389000
20181019 10:19:04.295000
20181019 10:28:34.086000
20181019 10:28:34.086000
20181019 10:28:34.086000
20181019 10:35:36.745000
20181019 10:35:48.232000
20181019 10:35:53.155000



126
112
54
46
59
341
163
163
215
163
234
135
28
163
103
60

171
135
200

44
134
111

183
154

55
134
300
149

40
320
103

130.4
130.4
130.4
130.4
130.4
130.4
130.6
130.6
130.6
130.6
130.6
130.6
130.6
130.6
130.6
130.6
130.6
130.2
129.4
129.4
129.4
129.4
129
129
129
129
129
129
129
129
128.6
128.6
128
129
129
129
129
129
129
129
129
130
129.6
129.6
129.6
129.6
129.6
129.6
130.2

XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE

20181019 10:47:15.068000
20181019 10:47:15.093000
20181019 11:08:33.238675
20181019 11:08:33.238675
20181019 11:08:33.238675
20181019 11:08:33.238675
20181019 11:10:58.858000
20181019 11:10:58.889000
20181019 11:10:58.889000
20181019 11:10:58.975000
20181019 11:10:58.975000
20181019 11:11:03.723000
20181019 11:11:10.305000
20181019 11:14:38.991000
20181019 11:14:39.027000
20181019 11:14:39.028000
20181019 11:14:39.106000
20181019 11:19:51.847000
20181019 11:27:36.455000
20181019 11:27:36.455289
20181019 11:37:08.809000
20181019 11:49:41.654000
20181019 11:56:22.329561
20181019 11:56:48.331690
20181019 11:56:56.556797
20181019 11:57:02.332325
20181019 11:57:14.333514
20181019 11:57:28.524000
20181019 11:57:42.342000
20181019 12:00:21.542000
20181019 12:06:03.400000
20181019 12:06:03.402000
20181019 12:12:39.213000
20181019 13:14:11.120530
20181019 13:14:11.120530
20181019 13:14:11.120530
20181019 13:14:11.120530
20181019 13:14:11.120530
20181019 13:14:11.120530
20181019 13:14:11.120530
20181019 13:14:11.120530
20181019 13:22:14.060000
20181019 13:46:41.136000
20181019 13:46:41.136000
20181019 13:46:41.136000
20181019 13:46:41.161000
20181019 13:46:41.181000
20181019 13:46:41.181000
20181019 13:57:15.032000
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657
1000

205
174
73
73
45
28

85
35
42

166
146
329
112
139
146

44
106

27
162
304
532

36

11

36
333
173
299

148
59
133
28
750
81
189
202

300
215
395

43

130.2
130.2
130.2
130.2
130
130
130
130
130
130
130
130
130
130
130
130
130
130
130
129.8
129.8
129.8
129.8
129.8
129.6
129.6
129.4
130.2
130.2
130.2
130.2
130.4
130.4
130.4
130.4
130.4
130.4
130.4
130.4
130.4
130.8
130.8
130.8
130.8
130.8
130.8
130.8
130.8
130.8

XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE

20181019 13:57:15.032000
20181019 13:57:15.032290
20181019 14:14:51.760000
20181019 14:14:56.764000
20181019 14:36:37.853000
20181019 14:36:37.853000
20181019 14:36:37.855000
20181019 14:36:37.873000
20181019 14:36:37.873000
20181019 14:36:48.206000
20181019 14:36:59.186000
20181019 14:37:07.208000
20181019 14:40:39.713000
20181019 14:40:39.855000
20181019 14:40:46.471000
20181019 14:40:49.385000
20181019 14:41:00.222000
20181019 14:41:00.223000
20181019 14:41:00.333000
20181019 14:47:37.450000
20181019 14:47:37.450000
20181019 14:47:37.450000
20181019 14:47:39.749000
20181019 14:47:39.750000
20181019 14:49:44.264000
20181019 14:49:44.285000
20181019 14:50:19.162000
20181019 15:30:23.361000
20181019 15:30:23.361000
20181019 15:30:23.361000
20181019 15:30:23.361000
20181019 15:42:05.268000
20181019 15:44:16.979000
20181019 15:44:16.979000
20181019 15:44:16.979000
20181019 15:44:16.979000
20181019 15:44:16.979000
20181019 15:44:16.979000
20181019 15:44:16.979000
20181019 15:44:17.010000
20181019 16:14:44.313000
20181019 16:14:44.313000
20181019 16:23:03.565000
20181019 16:23:06.312000
20181019 16:23:06.313000
20181019 16:23:06.313000
20181019 16:23:06.314000
20181019 16:23:06.314000
20181019 16:23:06.437000
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136

158
330

130.8
130.8
130.8
130.8
130.8
130.8
130.8
130.8
130.8
130.6
130.2

XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE

20181019 16:25:50.558000
20181019 16:26:01.558000
20181019 16:26:12.559000
20181019 16:26:23.559000
20181019 16:26:34.562000
20181019 16:26:45.561000
20181019 16:26:56.564000
20181019 16:26:56.851000
20181019 16:26:56.851000
20181019 16:38:09.205000
20181019 16:41:13.043101
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