BANG & OLUFSEN A/S ANNOUNCEMENT NO. 18.24
26 NovEMBER 2018 TRANSLATION

Bang & Olufsen A/S — share buyback programme

On 3 September 2018, Bang & Olufsen initiated a share buyback programme in accordance with
article 5 of the regulation (EU) no. 596/2014 of 16 April 2014 on market abuse and the delegated
regulation (EU) no. 2016/1052 of 8 March 2016, also referred to as the Safe Harbor rules.

Under the share buyback programme, which runs from 3 September 2018 and will end no later
than 31 December 2019, Bang & Olufsen intends to buy back shares for an amount of up to DKK
485 million.

The following transactions have been made under the program in the period 19 November 2018
— 23 November 2018:

No. of shares | Average purchase | Transaction value
price (DKK) (DKK)

Total previous announcement 836,449 140.24 117,306,310
19 November 2018 13,000 131.35 1,707,550
20 November 2018 15,000 127.30 1,909,500
21 November 2018 13,000 129.71 1,686,230
22 November 2018 13,500 130.14 1,756,890
23 November 2018 12,000 131.44 1,577,280
Total this period 66,500 129.89 8,637,450
Accumulated under the
programme 902,949 139.48 125,943,760

Following the above transactions, Bang & Olufsen holds a total of 1,012,939 own shares
corresponding to 2.3 % of the total share capital and the total voting rights in the company.

For further information, please contact: Sr. Director, Global Finance, Malene Richter Christensen,
tel.: +45 29741609.



Information about the individual trades under the program in the period 19 November —
23 November 2018:

Volume Price Venue  Time CET

121 133,6 XCSE 20181119 9:35:58.571000
10 133,8 XCSE 20181119 9:36:40.652000
112 133,8 XCSE 20181119 9:37:52.047000
6 133,8 XCSE 20181119 9:37:52.047000
34 133,6 XCSE 20181119 10:13:15.342000
71 133,6 XCSE 20181119 10:13:15.342000
145 133,4 XCSE 20181119 10:16:06.447000
181 133 XCSE 20181119 10:50:37.080000
129 132,8 XCSE 20181119 11:02:00.726000
120 132,4 XCSE 20181119 11:14:50.767000
104 132,2 XCSE 20181119 11:25:12.195000
197 132 XCSE 20181119 11:35:36.441000
153 130,6 XCSE 20181119 11:39:00.615000
5 130,4 XCSE 20181119 11:39:48.788000
118 130,4 XCSE 20181119 11:39:48.788000
100 130,4 XCSE 20181119 11:49:09.521396
75 130,4 XCSE 20181119 11:49:29.292216
25 130,4 XCSE 20181119 11:52:56.197413
25 130,4 XCSE 20181119 11:52:56.220950
75 130,4 XCSE 20181119 11:52:56.241735
320 130,4 XCSE 20181119 11:52:56.241768
100 130,4 XCSE 20181119 11:53:28.473288
320 130,4 XCSE 20181119 11:53:28.473333
100 130,4 XCSE 20181119 11:53:28.473398
100 130,4 XCSE 20181119 11:53:28.497523
320 130,4 XCSE 20181119 11:53:28.497556
694 130,8 XCSE 20181119 12:21:44.405714
3 130,8 XCSE 20181119 12:21:44.405714
10 131,6 XCSE 20181119 12:39:09.107000
290 131,6 XCSE 20181119 12:51:38.983063
19 131,6 XCSE 20181119 12:52:53.922074
119 131,6 XCSE 20181119 12:56:08.822000
81 131,6 XCSE 20181119 12:56:08.822869
95 131,6 XCSE 20181119 13:00:04.019604
5 131,6 XCSE 20181119 13:00:04.048389
300 131,6 XCSE 20181119 13:00:04.048430
128 131,8 XCSE 20181119 13:08:58.981000
78 131,8 XCSE 20181119 13:08:58.981000
176 131,8 XCSE 20181119 13:08:58.981000
257 131,8 XCSE 20181119 13:08:59.001000
128 131,8 XCSE 20181119 13:08:59.001000
35 131,8 XCSE 20181119 13:08:59.001000
85 131,6 XCSE 20181119 13:09:07.371000
100 131,6 XCSE 20181119 13:09:07.371146
73 131,6 XCSE 20181119 13:09:07.400000
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