BANG & OLUFSEN A/S ANNOUNCEMENT NO. 18.16
15 OcToBER 2018 TRANSLATION

Bang & Olufsen A/S — share buyback programme

On 3 September 2018, Bang & Olufsen initiated a share buyback programme in accordance with
article 5 of the regulation (EU) no. 596/2014 of 16 April 2014 on market abuse and the delegated
regulation (EU) no. 2016/1052 of 8 March 2016, also referred to as the Safe Harbor rules.

Under the share buyback programme, which runs from 3 September 2018 and will end no later
than 31 December 2019, Bang & Olufsen intends to buy back shares for an amount of up to DKK
485 million.

The following transactions have been made under the program in the period 08 October 2018 —
12 October 2018:

No. of shares | Average purchase | Transaction value
price (DKK) (DKK)

Total previous announcement 393,449 149.45 58,800,480
08 October 2018 22,000 128.85 2,834,700
09 October 2018 20,000 128.53 2,570,600
10 October 2018 25,000 124.24 3,106,000
11 October 2018 25,000 121.36 3,034,000
12 October 2018 25,000 124.98 3,124,500
Total this period 117,000 125.38 14,669,800
Accumulated under the
programme 510,449 143.93 73,470,280

Following the above transactions, Bang & Olufsen holds a total of 620,439 own shares
corresponding to 1.4 % of the total share capital and the total voting rights in the company.

For further information, please contact: Sr. Director, Global Finance, Malene Richter Christensen,
tel.: +45 29741609.



Information about the individual trades under the program in the period 08-12 October 2018:

Volume Price Venue Time CET

250 134 XCSE 20181008 9:05:58.034761
246 133.2 XCSE 20181008 9:07:39.971269

4 133.2 XCSE 20181008 9:07:39.995491
240 132.8 XCSE 20181008 9:16:06.440148
10 132.8 XCSE 20181008 9:16:44.165551
120 132.2 XCSE 20181008 9:47:53.336611
102 132.2 XCSE 20181008 9:47:53.336628
28 132.2 XCSE 20181008 9:47:53.336636

135 132 XCSE 20181008 9:48:41.357279
115 132 XCSE 20181008 9:48:41.357399
250 132 XCSE 20181008 10:25:28.223830
500 132 XCSE 20181008 10:25:28.223865
250 131.6 XCSE 20181008 10:25:50.746047
120 131 XCSE 20181008 10:29:41.220123
186 131 XCSE 20181008 10:29:41.220174
18 131 XCSE 20181008 10:29:41.220280
117 131 XCSE 20181008 10:29:41.240337
59 131 XCSE 20181008 10:29:41.325343
250 130.6 XCSE 20181008 10:37:15.915241
500 130 XCSE 20181008 10:44:31.662303

500 129.2 XCSE 20181008 11:07:31.223324
63 128.2 XCSE 20181008 11:23:43.887442
133 128.2 XCSE 20181008 11:23:43.887547
119 128.2 XCSE 20181008 11:23:43.887550
185 128.2 XCSE 20181008 11:23:43.887573

462 128 XCSE 20181008 11:37:08.649453
38 128 XCSE 20181008 11:37:08.649555
250 128 XCSE 20181008 11:53:22.184278

217 127.6 XCSE 20181008 11:54:35.553010
188 127.6 XCSE 20181008 11:54:35.553064
72 127.6 XCSE 20181008 11:54:35.553066
23 127.6 XCSE 20181008 11:54:35.553126
250 127.6 XCSE 20181008 11:59:17.874899
300 127.6 XCSE 20181008 11:59:17.874954
250 127.6 XCSE 20181008 12:05:41.011309
250 127.6 XCSE 20181008 12:08:30.892562
168 127.6 XCSE 20181008 12:08:45.165284
32 127.6 XCSE 20181008 12:09:20.138549

374 128 XCSE 20181008 12:54:02.763183
126 128.2 XCSE 20181008 13:12:31.185323
207 128 XCSE 20181008 13:37:48.177561
293 128 XCSE 20181008 13:37:48.177624

70 128.4 XCSE 20181008 13:47:56.088934
130 128.4 XCSE 20181008 13:47:56.089050
110 128.4 XCSE 20181008 13:51:51.019912
200 128.4 XCSE 20181008 13:51:51.019912
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20181008 13:51:51.019968
20181008 13:51:51.019990
20181008 13:51:51.020005
20181008 13:51:51.020062
20181008 14:07:26.849609
20181008 14:13:52.807376
20181008 14:18:46.823298
20181008 14:33:07.438644
20181008 14:33:07.438699
20181008 14:33:07.438752
20181008 14:33:07.438757
20181008 14:33:10.415110
20181008 14:33:10.415110
20181008 14:34:16.636427
20181008 14:34:16.636543
20181008 14:34:16.636547
20181008 14:36:01.334089
20181008 15:02:11.363133
20181008 15:02:25.086908
20181008 15:09:26.264940
20181008 15:09:51.301894
20181008 15:09:51.420879
20181008 15:20:50.052049
20181008 15:20:50.052049
20181008 15:20:50.052049
20181008 15:20:50.052049
20181008 15:27:25.596614
20181008 15:28:40.106536
20181008 15:55:43.421782
20181008 15:58:35.274293
20181008 16:07:30.877058
20181008 16:07:36.266928
20181008 16:07:36.267042
20181008 16:10:11.439531
20181008 16:10:16.256252
20181008 16:10:16.279797
20181008 16:10:19.193183
20181008 16:10:44.786586
20181008 16:10:52.847906
20181008 16:11:42.104914
20181008 16:11:42.104914
20181008 16:11:42.104914
20181008 16:11:42.104914
20181008 16:11:42.104914
20181008 16:26:51.418610
20181008 16:26:51.418707
20181008 16:26:51.418777
20181008 16:26:51.418855
20181008 16:26:51.418857
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118.6
118.6
118.2

118

118
117.6
117.6
117.6

XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE

20181010 16:33:37.862105
20181010 16:34:49.856889
20181010 16:36:03.980170
20181010 16:36:03.980225
20181010 16:36:15.834800
20181010 16:36:39.305864
20181010 16:36:55.857540
20181010 16:37:15.857709
20181010 16:37:27.727334
20181010 16:37:27.727334
20181010 16:44:33.929827
20181010 16:48:06.307004
20181010 16:48:06.307004
20181010 16:48:06.327189
20181010 16:48:20.552420
20181010 16:48:20.552536
20181010 16:48:20.670246
20181010 16:48:58.917793
20181010 16:49:01.207382
20181010 16:49:01.207382
20181010 16:49:09.793081
20181010 16:49:12.904913
20181010 16:49:12.904913
20181010 16:49:12.904913
20181010 16:51:20.128186
20181011 9:34:45.355195
20181011 9:34:45.355195
20181011 9:34:45.355195
20181011 9:34:45.355195
20181011 9:34:45.355195
20181011 9:34:45.421910
20181011 9:35:50.999877
20181011 9:35:51.001332
20181011 9:39:35.643977
20181011 9:40:30.042607
20181011 9:40:36.051421
20181011 9:40:36.088193
20181011 9:40:36.136808
20181011 9:56:18.000223
20181011 9:56:57.001232
20181011 9:56:57.024714
20181011 9:56:57.051612
20181011 9:56:57.104274
20181011 10:06:31.659907
20181011 10:06:33.137315
20181011 10:06:33.145360
20181011 10:12:03.018855
20181011 10:13:45.025472
20181011 10:14:27.026030



49
250
500
500
296
204
200
200
200
200
200
100
100

1300
750
250
336
250
662

76
429
443

59

15
95
308
63

150

99
300
255
400

45
766
300
150

17

11
756

22
250
300
178
250
121
198

117.6
117.2

117
118.4

118

118
118.4
118.4
118.4
118.4
118.4
118.2
119.8
119.8
120.2
120.2
120.2
120.6
120.6
120.6
121.2
121.2
121.2
121.2
121.2
121.2
121.2
121.2
121.2
121.2
121.2
121.2

122

122
122.4
122.4

123

123

123

123

123

123
123.6
123.6
123.6
123.6
123.6
122.8
123.2

XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE

20181011 10:14:30.625441
20181011 10:17:09.255618
20181011 10:17:18.286178
20181011 11:44:39.102127
20181011 12:07:04.689600
20181011 12:07:27.330432
20181011 12:52:32.560029
20181011 12:52:36.810247
20181011 12:52:36.831600
20181011 12:52:36.831870
20181011 12:52:42.445715
20181011 12:53:11.790783
20181011 13:51:02.348741
20181011 13:51:02.348741
20181011 14:03:58.562769
20181011 14:07:41.452811
20181011 14:07:41.452811
20181011 14:24:51.567825
20181011 14:24:51.567825
20181011 14:26:09.047657
20181011 14:40:15.178266
20181011 14:40:15.178266
20181011 14:40:15.178266
20181011 14:40:15.178266
20181011 14:40:15.178266
20181011 14:40:15.178266
20181011 14:40:15.178266
20181011 14:40:15.178266
20181011 14:40:15.178266
20181011 14:40:15.178266
20181011 14:40:15.178266
20181011 14:41:05.660295
20181011 14:58:54.587601
20181011 14:58:54.587601
20181011 15:10:22.755792
20181011 15:10:22.755910
20181011 15:12:09.494393
20181011 15:12:09.494393
20181011 15:12:09.494393
20181011 15:12:09.494393
20181011 15:12:09.534342
20181011 15:18:47.426118
20181011 15:37:14.988614
20181011 15:37:14.988614
20181011 15:37:14.988673
20181011 15:37:25.954278
20181011 15:37:25.954278
20181011 15:51:13.078777
20181011 16:00:54.483596
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14
10
10
16
11

226
131
332
200
200
200
493

155
123
45
500
337
806
500
500
857
500
1000
200
831
200
269
160
340
22
148
330
500
500
250
150
14
388
55
57
30
410
267
51
242
45

123.2
123.2
123.2
123.2
123.2
123.2
123.2
123.2
123.2
123.4
123.4
123.4
123.4
123.4
123.4
123.4
123.4

123

123
123.6
123.6
123.6
123.6
123.2
123.2
123.2
123.2
123.2
123.2
125.8
125.8

125

125

125

124
123.2
122.2
122.2
122.2
123.2
123.2
123.2
122.8
122.8
122.8
122.8
122.8
122.8
122.8

XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE

20181011 16:00:54.483596
20181011 16:00:54.483596
20181011 16:00:54.483596
20181011 16:00:54.483596
20181011 16:00:54.483596
20181011 16:00:54.483596
20181011 16:00:54.483596
20181011 16:00:54.483596
20181011 16:00:54.483596
20181011 16:08:04.807000
20181011 16:08:07.925921
20181011 16:12:10.156640
20181011 16:12:10.156640
20181011 16:12:10.156743
20181011 16:19:43.842260
20181011 16:25:45.679264
20181011 16:25:45.679264
20181011 16:31:34.668142
20181011 16:31:34.668142
20181011 16:39:08.922573
20181011 16:39:08.922573
20181011 16:43:03.905009
20181011 16:43:03.905009
20181011 16:50:21.605037
20181011 16:50:21.605037
20181011 16:51:43.642653
20181011 16:51:43.642653
20181011 16:51:53.421477
20181011 16:51:53.421477
20181012 9:22:00.737865

20181012 9:22:00.737890

20181012 9:36:15.425433

20181012 9:36:15.425484

20181012 9:36:15.425589

20181012 10:09:29.894399
20181012 10:11:02.935649
20181012 10:33:53.874472
20181012 10:33:53.874472
20181012 10:34:45.657467
20181012 11:24:28.171562
20181012 11:24:28.171620
20181012 11:24:28.171669
20181012 11:29:13.124902
20181012 11:29:14.875787
20181012 11:33:05.124445
20181012 11:33:05.124565
20181012 11:33:05.152207
20181012 12:27:30.183816
20181012 12:27:30.183816
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327
270
110
138
65
935
104
830
1170
348
261
239
661
266
573
200
1000
200
56
162
38
144
38
80
82
320
500
500
500
418
500
368
500
132
750
250
500
1500

119
304
143
317
114
200
200
246
149

51

122.8
122.8
122.8
122.8

123

123
122.8

123

123

125
125.2
125.2
125.8
125.8
126.2
126.4
126.4
126.4
126.4
126.4
126.4
126.4
126.4
126.4
126.4
126.2
126.2
126.4
126.4
126.4
126.4
125.6
125.6
125.6
125.2
125.2
125.4
125.4
125.4
125.4
125.4
125.4
125.4
125.4
125.2
125.2
125.2
125.2
125.2

XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE

20181012 12:27:30.183816
20181012 12:27:30.183816
20181012 12:27:30.183816
20181012 12:27:30.183816
20181012 12:50:09.602583
20181012 12:50:09.602583
20181012 13:03:24.103029
20181012 13:21:50.031683
20181012 13:21:50.031683
20181012 14:00:57.358905
20181012 14:01:28.408452
20181012 14:01:28.408478
20181012 14:30:00.848985
20181012 14:30:00.848985
20181012 14:55:42.251697
20181012 15:16:48.313523
20181012 15:16:48.313523
20181012 15:16:48.613620
20181012 15:16:48.613620
20181012 15:16:48.637412
20181012 15:16:48.637451
20181012 15:16:48.637485
20181012 15:16:48.638163
20181012 15:16:48.657786
20181012 15:16:48.681330
20181012 15:36:17.628676
20181012 15:36:17.628676
20181012 15:40:56.219241
20181012 15:40:56.219241
20181012 15:42:44.718418
20181012 15:42:44.718418
20181012 15:45:04.272392
20181012 15:45:04.272392
20181012 15:45:04.275931
20181012 16:16:16.083615
20181012 16:16:16.083615
20181012 16:22:43.462564
20181012 16:22:43.462564
20181012 16:29:53.195028
20181012 16:29:53.195028
20181012 16:29:53.195028
20181012 16:29:53.195028
20181012 16:29:53.195028
20181012 16:29:53.195028
20181012 16:32:23.418412
20181012 16:32:30.863809
20181012 16:32:30.863809
20181012 16:32:30.884220
20181012 16:32:45.946182
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94
60
33
39
287
20
236
289
68
1000
28
808
196
496
500

125.4
125.4
125.6
125.6
125.6
125.6
125.6
125.6
125.6
125.6
125.8
125.8
125.8
125.8
125.8

XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE
XCSE

20181012 16:39:12.752282
20181012 16:39:12.752282
20181012 16:48:44.612843
20181012 16:48:44.612843
20181012 16:48:44.612843
20181012 16:48:44.612843
20181012 16:48:44.612843
20181012 16:48:44.612843
20181012 16:48:44.612843
20181012 16:49:01.206152
20181012 16:51:20.200241
20181012 16:51:30.914086
20181012 16:51:30.914086
20181012 16:51:39.274262
20181012 16:51:39.274262
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