BANG & OLUFSEN A/S ANNOUNCEMENT NO. 18.09
1 OcTOBER 2018 TRANSLATION

Bang & Olufsen A/S — share buyback programme

On 3 September 2018, Bang & Olufsen initiated a share buyback programme in accordance with
article 5 of the regulation (EU) no. 596/2014 of 16 April 2014 on market abuse and the delegated
regulation (EU) no. 2016/1052 of 8 March 2016, also referred to as the Safe Harbor rules.

Under the share buyback programme, which runs from 3 September 2018 and will end no later
than 31 December 2019, Bang & Olufsen intends to buy back shares for an amount of up to DKK
485 million.

The following transactions have been made under the program in the period 24 September 2018
- 28 September 2018:

No. of shares | Average purchase | Transaction value
price (DKK) (DKK)

Total previous announcement 239,000 151.48 36,204,280
24 September 2018 12,000 151.30 1,815,600
25 September 2018 15,449 148.62 2,296,030
26 September 2018 15,000 147.05 2,205,750
27 September 2018 17,000 146.89 2,497,130
28 September 2018 15,000 148.35 2,225,250
Total this period 74,449 148.29 11,039,760
Accumulated under the
programme 313,449 150.72 47,244,040

Following the above transactions, Bang & Olufsen holds a total of 423,439 own shares
corresponding to 1.0 % of the total share capital and the total voting rights in the company.

For further information, please contact: Sr. Director, Global Finance, Malene Richter Christensen,
tel.: +45 29741609.



Information about the individual trades under the program in the period 24-28 September 2018:

Volume Price Venue Time CET
13 152 XCSE 20180924 9:30:26.970334
110 152 XCSE 20180924 9:30:26.993827
127 152 XCSE 20180924 9:30:26.996261
131 152 XCSE 20180924 9:30:26.996311
119 152 XCSE 20180924 9:30:26.996313
194 151.8 XCSE 20180924 9:30:27.023327
56 151.8 XCSE 20180924 9:30:27.023346
150 151.8 XCSE 20180924 9:30:27.023349
100 151.8 XCSE 20180924 9:30:27.025309
110 151.6 XCSE 20180924 9:53:14.773847
52 151.6 XCSE 20180924 9:53:14.773892
36 151.6 XCSE 20180924 9:53:14.773923
52 151.6 XCSE 20180924 9:53:14.773962
250 152 XCSE 20180924 10:47:39.604402
213 151.6 XCSE 20180924 11:00:18.661508
37 151.6 XCSE 20180924 11:00:18.663578
75 151.4 XCSE 20180924 11:04:11.147148
70 151.4 XCSE 20180924 11:04:12.182821
105 151.4 XCSE 20180924 11:04:15.921287
42 151.2 XCSE 20180924 11:04:21.498455
29 151.2 XCSE 20180924 11:04:21.499623
232 151.2 XCSE 20180924 11:16:05.336112
9 151.2 XCSE 20180924 11:16:05.379296
6 151.2 XCSE 20180924 11:16:15.671467
7 151.2 XCSE 20180924 11:16:26.256335
4 151.2 XCSE 20180924 11:16:36.478733
3 151.2 XCSE 20180924 11:16:46.762882
3 151.2 XCSE 20180924 11:16:57.280810
2 151.2 XCSE 20180924 11:16:58.013798
163 151.2 XCSE 20180924 11:17:09.117127
126 151 XCSE 20180924 11:19:10.166020
28 151 XCSE 20180924 11:19:11.200620
21 151 XCSE 20180924 11:19:20.619120
13 151 XCSE 20180924 11:19:29.982785
8 151 XCSE 20180924 11:19:38.656396
110 151 XCSE 20180924 11:20:05.312515
110 151 XCSE 20180924 11:20:05.351459
84 151 XCSE 20180924 11:20:14.126035
105 150.6 XCSE 20180924 11:26:31.942088
206 150.6 XCSE 20180924 11:26:33.210761
189 150.6 XCSE 20180924 11:26:37.479487
101 150.6 XCSE 20180924 11:46:11.181376
55 150.6 XCSE 20180924 11:46:12.216489
44 150.6 XCSE 20180924 11:46:22.347196
17 150.6 XCSE 20180924 11:46:33.112433
1 150.6 XCSE 20180924 11:46:41.852637
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