BANG & OLUFSEN A/S
07 JANUARY 2019

ANNOUNCEMENT NO. 18.35

Bang & Olufsen A/S — share buyback programme

TRANSLATION

On 3 September 2018, Bang & Olufsen initiated a share buyback programme in accordance with
article 5 of the regulation (EU) no. 596/2014 of 16 April 2014 on market abuse and the delegated
regulation (EU) no. 2016/1052 of 8 March 2016, also referred to as the Safe Harbor rules.

Under the share buyback programme, which runs from 3 September 2018 and will end no later
than 31 December 2019, Bang & Olufsen intends to buy back shares for an amount of up to DKK

485 million.

The following transactions have been made under the program in the period 31 December 2018

— 04 January 2019:

No. of shares | Average purchase | Transaction value
price (DKK) (DKK)

Total previous announcement 1,199,449 134.98 161,897,910
31 December 2018 0 0.00 0
01 January 2019 0 0.00 0
02 January 2019 28,000 88.42 2,475,760
03 January 2019 29,000 86.14 2,498,060
04 January 2019 30,000 90.27 2,708,100
Total this period 87,000 88.30 7,681,920
Accumulated under the
programme 1,286,449 131.82 169,579,830

Following the above transactions, Bang & Olufsen holds a total of 1,396,439 own shares
corresponding to 3.2 % of the total share capital and the total voting rights in the company.

For further information, please contact: Sr. Director, Global Finance & SDO, Malene Richter

Christensen, tel.: +45 29741609.




Information about the individual trades under the program in the period 31 December —
04 January 2019:

Volume Price Venue  Time CET

250 89.6 XCSE 20190102 9:09:57.696679
207 89 XCSE 20190102 9:12:13.112688
43 89 XCSE 20190102 9:12:19.560616
500 88.8 XCSE 20190102 9:12:19.610332
275 88 XCSE 20190102 9:18:22.177270
106 88 XCSE 20190102 9:18:22.177362
119 88 XCSE 20190102 9:18:22.177392
100 87.6 XCSE 20190102 9:18:23.567698
100 87.6 XCSE 20190102 9:18:23.569836
300 87.5 XCSE 20190102 9:24:32.243831
477 88.1 XCSE 20190102 10:05:23.417334
82 89.1 XCSE 20190102 10:56:33.128869
100 89.1 XCSE 20190102 10:56:33.133413
48 89.3 XCSE 20190102 11:21:27.303513
11 89.3 XCSE 20190102 11:21:27.303513

8 89.3 XCSE 20190102 11:21:27.303513
232 89.3 XCSE 20190102 11:21:27.303513
71 89.3 XCSE 20190102 11:21:27.329740
130 89.3 XCSE 20190102 11:31:17.176575
44 89.1 XCSE 20190102 11:36:04.236231
178 89.4 XCSE 20190102 11:42:39.324543
31 89.4 XCSE 20190102 11:42:39.377648
31 89.4 XCSE 20190102 11:42:39.381668
260 89.4 XCSE 20190102 11:42:39.500667
378 89.4 XCSE 20190102 11:53:19.429873
122 89.4 XCSE 20190102 11:53:19.429873
500 89.2 XCSE 20190102 11:59:07.101948
274 89.1 XCSE 20190102 12:01:59.164800
311 89 XCSE 20190102 12:01:59.215755
189 89 XCSE 20190102 12:01:59.215791
500 89 XCSE 20190102 12:47:08.797768
500 88.8 XCSE 20190102 13:01:39.341768
300 88.8 XCSE 20190102 13:02:16.991846
14 88.8 XCSE 20190102 13:02:16.991846
82 88.8 XCSE 20190102 13:02:16.991846
7 88.8 XCSE 20190102 13:02:17.016160

3 88.8 XCSE 20190102 13:02:31.745066
24 88.8 XCSE 20190102 13:02:31.768480
401 88.7 XCSE 20190102 13:17:52.402712
99 88.7 XCSE 20190102 13:18:33.257006
47 88.6 XCSE 20190102 13:35:03.450730

3 88.6 XCSE 20190102 13:35:03.450730
12 88.6 XCSE 20190102 13:35:03.450730
15 88.6 XCSE 20190102 13:35:03.450730

5 88.6 XCSE 20190102 13:35:03.450730
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20190102 16:27:09.227600
20190102 16:27:51.308191
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26
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86.1
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86.1
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86.1
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89.6
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XCSE
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20190103 16:40:14.828011
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20190103 16:45:03.473868
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20190103 16:46:50.094802
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20190104 10:32:19.959694
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20190104 10:47:33.804051
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20190104 11:42:57.529129
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20190104 11:43:23.960085
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300
307
184
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800
260
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500
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404
96
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100
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91.2
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20190104 11:57:20.035788
20190104 11:57:20.035788
20190104 12:12:52.355333
20190104 12:15:08.000000
20190104 13:11:59.788179
20190104 13:27:46.072998
20190104 13:27:46.072998
20190104 13:27:46.072998
20190104 13:27:46.072998
20190104 13:46:27.523145
20190104 13:46:27.523145
20190104 14:01:29.607129
20190104 14:01:30.012215
20190104 14:43:09.462071
20190104 14:59:47.127814
20190104 14:59:47.127970
20190104 15:31:34.962742
20190104 15:31:34.962767
20190104 15:45:54.135810
20190104 15:45:54.157842
20190104 16:03:12.460584
20190104 16:03:14.760738
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20190104 16:03:24.310307
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20190104 16:03:30.358735
20190104 16:03:30.358735
20190104 16:07:12.130784
20190104 16:07:12.130896
20190104 16:07:12.284081
20190104 16:07:12.284186
20190104 16:07:12.284277
20190104 16:07:12.284367
20190104 16:07:12.284458
20190104 16:07:12.284549
20190104 16:07:12.284637
20190104 16:09:15.521527
20190104 16:12:33.318641
20190104 16:12:49.302653
20190104 16:12:49.302653
20190104 16:33:29.636785
20190104 16:33:29.663325
20190104 16:33:29.665065
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20190104 16:40:41.006088
20190104 16:40:41.006088
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