BANG & OLUFSEN A/S ANNOUNCEMENT NO. 18.27
10 DECEMBER 2018 TRANSLATION

Bang & Olufsen A/S — share buyback programme

On 3 September 2018, Bang & Olufsen initiated a share buyback programme in accordance with
article 5 of the regulation (EU) no. 596/2014 of 16 April 2014 on market abuse and the delegated
regulation (EU) no. 2016/1052 of 8 March 2016, also referred to as the Safe Harbor rules.

Under the share buyback programme, which runs from 3 September 2018 and will end no later
than 31 December 2019, Bang & Olufsen intends to buy back shares for an amount of up to DKK
485 million.

The following transactions have been made under the program in the period 03 December 2018
— 07 December 2018:

No. of shares | Average purchase | Transaction value
price (DKK) (DKK)

Total previous announcement 960,949 139.27 133,830,760
03 December 2018 12,000 135.39 1,624,680
04 December 2018 12,000 137.59 1,651,080
05 December 2018 12,000 136.29 1,635,480
06 December 2018 11,000 135.60 1,491,600
07 December 2018 11,000 135.63 1,491,930
Total this period 58,000 136.12 7,894,770
Accumulated under the
programme 1,018,949 139.09 141,725,530

Following the above transactions, Bang & Olufsen holds a total of 1,128,939 own shares
corresponding to 2.6 % of the total share capital and the total voting rights in the company.

For further information, please contact: Sr. Director, Global Finance, Malene Richter Christensen,
tel.: +45 29741609.



Information about the individual trades under the program in the period 03 December —
07 December 2018:

Volume Price Venue  Time CET
100 136 XCSE 20181203 10:12:23.986710
100 136 XCSE 20181203 10:12:23.988285
100 136 XCSE 20181203 10:12:23.991594
100 136 XCSE 20181203 10:31:33.111610
526 136 XCSE 20181203 10:31:33.111610
74 136 XCSE 20181203 10:31:33.202952

400 135.6 XCSE 20181203 11:13:57.962923
100 135.6 XCSE 20181203 11:13:57.962971
248 135.2 XCSE 20181203 11:34:08.166260
252 135.2 XCSE 20181203 11:34:08.166311
500 134.8 XCSE 20181203 12:01:40.687134

240 134 XCSE 20181203 12:25:00.679303
143 134 XCSE 20181203 12:25:00.679372
104 134 XCSE 20181203 12:25:00.679416
13 134 XCSE 20181203 12:25:00.679453

24 133.6 XCSE 20181203 12:25:03.311637
91 133.6 XCSE 20181203 12:26:04.363474
18 133.6 XCSE 20181203 12:26:04.398466

4 133.6 XCSE 20181203 12:26:40.366857

4 133.6 XCSE 20181203 12:27:16.368983

4 133.6 XCSE 20181203 12:27:52.375131
105 133.6 XCSE 20181203 12:27:52.873370
250 133 XCSE 20181203 12:27:52.873370
167 133.8 XCSE 20181203 13:02:12.734032
112 133.8 XCSE 20181203 13:35:05.295039

2 133.8 XCSE 20181203 13:57:57.530598
106 134.4 XCSE 20181203 14:22:08.232464
202 134.4 XCSE 20181203 14:22:08.232473
192 134.4 XCSE 20181203 14:22:08.232488
96 133.8 XCSE 20181203 14:39:16.471193

250 135 XCSE 20181203 15:11:57.710340
750 135 XCSE 20181203 15:11:57.710340
250 135 XCSE 20181203 15:16:48.164246
250 135 XCSE 20181203 15:16:48.164246

250 135.6 XCSE 20181203 15:37:46.421148
250 135.6 XCSE 20181203 15:37:46.421148
250 135.6 XCSE 20181203 15:38:03.664759
250 135.6 XCSE 20181203 15:38:03.664759
1000 136.2 XCSE 20181203 15:50:21.453433
500 136.2 XCSE 20181203 15:51:09.381277
123 136 XCSE 20181203 15:57:41.406948
500 135.4 XCSE 20181203 16:15:23.609215
750 135.8 XCSE 20181203 16:24:51.097216
250 135.8 XCSE 20181203 16:24:51.097216
500 136 XCSE 20181203 16:30:52.617425
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20181203 16:37:43.946912
20181203 16:40:51.121012
20181203 16:40:51.121012
20181204 9:16:32.514991

20181204 9:16:32.514991

20181204 9:28:01.973673

20181204 10:53:35.009510
20181204 10:53:35.009510
20181204 11:06:20.298190
20181204 11:06:20.298190
20181204 11:19:12.684788
20181204 11:26:32.315437
20181204 11:28:41.219713
20181204 11:29:31.642081
20181204 12:31:09.532537
20181204 12:35:10.814621
20181204 12:35:10.814669
20181204 14:33:11.187158
20181204 14:33:11.187158
20181204 15:10:21.058792
20181204 15:10:21.058792
20181204 15:10:21.058792
20181204 15:15:12.027370
20181204 15:15:12.027370
20181204 15:35:11.152833
20181204 15:38:11.648521
20181204 15:42:06.509874
20181204 15:42:06.509937
20181204 15:49:18.875518
20181204 15:49:18.875518
20181204 15:53:33.244755
20181204 15:53:33.244755
20181204 16:05:33.929534
20181204 16:05:33.929597
20181204 16:26:24.179464
20181204 16:30:48.138451
20181204 16:30:48.138451
20181204 16:33:30.147653
20181204 16:33:30.167820
20181204 16:33:30.168955
20181204 16:33:32.883261
20181204 16:33:32.885267
20181204 16:33:42.217091
20181204 16:33:42.220080
20181204 16:33:42.224347
20181204 16:38:19.636932
20181204 16:38:19.636932
20181204 16:41:25.079874
20181204 16:41:44.376371
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20181205 12:27:03.245633
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20181205 12:51:46.480192
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20181205 12:51:52.808310
20181205 12:51:56.312170
20181205 12:51:56.312170
20181205 14:39:00.225098
20181205 14:39:00.225098
20181205 14:51:00.939159
20181205 14:51:00.939210
20181205 14:51:00.939307
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20181205 14:51:00.939511
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20181205 14:51:00.951940
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20181206 16:30:31.258807
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20181206 16:40:57.815800
20181206 16:41:06.125603
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20181207 12:45:54.144177
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20181207 13:10:33.026723
20181207 13:10:34.082817
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