Bang & Olufsen a/s, Peter Bangs Vej 15, P.O. box 40, DK-7600 Struer
Main phone No. [45] 96 84 11 22, CVR-NR 41257911, www.bang-olufsen.com

To the Copenhagen Stock Exchange 19 January 2004

BeoCom 2
2001

Thisisto notify you of changesin the shareholdings of the company's insiders pursuant to the
Danish Securities Trading Act.

SecuritiesCode | TradeDate | Holding Market Total Holding Total Market
Number Value Number Value
DK0011128726
DK 0010218429 16.01.2004 - 500 157,500.00 53,654 16,877,936.00
Contact:

Kim Bo Hansen
General counsgl
TIf. +45 96 84 51 67
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