BANG & OLUFSEN A/S ANNOUNCEMENT NO. 18.21
12 NovEMBER 2018 TRANSLATION

Bang & Olufsen A/S — share buyback programme

On 3 September 2018, Bang & Olufsen initiated a share buyback programme in accordance with
article 5 of the regulation (EU) no. 596/2014 of 16 April 2014 on market abuse and the delegated
regulation (EU) no. 2016/1052 of 8 March 2016, also referred to as the Safe Harbor rules.

Under the share buyback programme, which runs from 3 September 2018 and will end no later
than 31 December 2019, Bang & Olufsen intends to buy back shares for an amount of up to DKK
485 million.

The following transactions have been made under the program in the period 05 November 2018
— 09 November 2018:

No. of shares | Average purchase | Transaction value
price (DKK) (DKK)

Total previous announcement 730,449 140.49 102,623,320
05 November 2018 10,000 143.39 1,433,900
06 November 2018 10,000 142.28 1,422,800
07 November 2018 11,000 142.57 1,568,270
08 November 2018 9,000 143.55 1,291,950
09 November 2018 9,000 140.34 1,263,060
Total this period 49,000 142.45 6,979,980
Accumulated under the
programme 779,449 140.62 109,603,300

Following the above transactions, Bang & Olufsen holds a total of 889,439 own shares
corresponding to 2.1 % of the total share capital and the total voting rights in the company.

For further information, please contact: Sr. Director, Global Finance, Malene Richter Christensen,
tel.: +45 29741609.



Information about the individual trades under the program in the period 05 November —
09 November 2018:

Volume Price Venue  Time CET
250 144 XCSE 20181105 9:06:11.787795
250 143.2 XCSE 20181105 9:39:07.676768
250 143 XCSE 20181105 10:06:58.335328
250 143 XCSE 20181105 10:08:09.110682
300 144 XCSE 20181105 11:31:52.430213
700 144 XCSE 20181105 11:31:52.430213

200 145.2 XCSE 20181105 13:11:14.186379
50 145.2 XCSE 20181105 13:11:14.314120
217 144.2 XCSE 20181105 13:42:58.292782
33 144.2 XCSE 20181105 13:42:58.292842
42 144.2 XCSE 20181105 13:42:58.292845
250 144.2 XCSE 20181105 13:43:48.043540
208 144.2 XCSE 20181105 13:43:58.314205
200 143.8 XCSE 20181105 13:56:58.322072
53 143.8 XCSE 20181105 13:56:58.322072
152 143.8 XCSE 20181105 13:57:58.313499
48 143.8 XCSE 20181105 13:57:58.363536
117 143.8 XCSE 20181105 13:58:58.205601
67 143.8 XCSE 20181105 13:59:58.132754
16 143.8 XCSE 20181105 14:00:28.578942

7 143.8 XCSE 20181105 14:00:58.135524
193 143.8 XCSE 20181105 14:01:54.197589
147 143.8 XCSE 20181105 14:01:54.230686
21 143.8 XCSE 20181105 14:17:58.355973
144 143.8 XCSE 20181105 14:18:58.302114
96 143.8 XCSE 20181105 14:19:58.406773
55 143.8 XCSE 20181105 14:20:58.300319
112 143.8 XCSE 20181105 14:20:58.326983
72 143.8 XCSE 20181105 14:20:58.327025
57 143.4 XCSE 20181105 14:52:24.552861
193 143.4 XCSE 20181105 14:52:24.552904
250 143.2 XCSE 20181105 14:52:24.573710

100 143 XCSE 20181105 14:52:50.398471
179 143 XCSE 20181105 14:52:50.398471
100 143 XCSE 20181105 14:52:58.368698
66 143 XCSE 20181105 14:52:58.368698
100 143 XCSE 20181105 14:52:58.388394
100 143 XCSE 20181105 14:53:00.914913
42 143 XCSE 20181105 14:53:00.914913
100 143 XCSE 20181105 14:53:00.915022
100 143 XCSE 20181105 14:53:00.935524
100 143 XCSE 20181105 14:53:00.955677
13 143 XCSE 20181105 14:53:00.955775

138 142.8 XCSE 20181105 14:53:58.314708
200 142.8 XCSE 20181105 14:53:58.314708
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20181105 15:44:27.924059
20181105 15:44:27.924119
20181105 15:44:27.924200
20181105 15:44:27.924247
20181105 15:44:27.924288
20181105 15:44:27.924306
20181105 16:02:49.298669
20181105 16:02:49.303783
20181105 16:02:49.303817
20181105 16:02:49.304158
20181105 16:02:49.307142
20181105 16:02:49.307142
20181105 16:09:50.970476
20181105 16:39:23.264180
20181105 16:41:08.994790
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20181105 16:46:28.175434
20181105 16:46:28.175434
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20181106 13:07:08.289755
20181106 13:07:08.289755
20181106 13:55:39.105834
20181106 13:55:39.151651
20181106 13:55:39.151651
20181106 13:58:58.929060
20181106 14:00:49.990740
20181106 14:07:54.143312
20181106 14:17:48.451513
20181106 14:17:48.451575
20181106 14:17:48.451621
20181106 14:17:48.451693
20181106 14:17:48.477168
20181106 14:17:48.573319
20181106 14:17:57.143481
20181106 14:17:57.143481
20181106 14:18:04.715277
20181106 14:24:42.860191
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