BANG & OLUFSEN A/S ANNOUNCEMENT NO. 18.39
28 JANUARY 2019 TRANSLATION

Bang & Olufsen A/S — share buyback programme

On 3 September 2018, Bang & Olufsen initiated a share buyback programme in accordance with
article 5 of the regulation (EU) no. 596/2014 of 16 April 2014 on market abuse and the delegated
regulation (EU) no. 2016/1052 of 8 March 2016, also referred to as the Safe Harbor rules.

Under the share buyback programme, which runs from 3 September 2018 and will end no later
than 31 December 2019, Bang & Olufsen intends to buy back shares for an amount of up to DKK
485 million.

The following transactions have been made under the program in the period 21 January 2018 —
25 January 2019:

No. of shares | Average purchase | Transaction value
price (DKK) (DKK)

Total previous announcement 1,462,449 127.99 187,181,632
21 January 2019 20,000 100.10 2,002,000
22 January 2019 35,000 99.06 3,467,100
23 January 2019 20,000 99.29 1,985,800
24 January 2019 18,000 98.64 1,775,520
25 January 2019 18,000 99.31 1,787,580
Total this period 111,000 99.26 11,018,000
Accumulated under the
programme 1,573,449 125.97 198,199,632

Following the above transactions, Bang & Olufsen holds a total of 1,683,439 own shares
corresponding to 3.9 % of the total share capital and the total voting rights in the company.

For further information, please contact: Sr. Director, Global Finance & SDO, Malene Richter
Christensen, tel.: +45 29741609.



Information about the individual trades under the program in the period 21 January — 25 January
2019:

Volume Price Venue  Time CET
54 100 XCSE 20190121 9:05:19.750000
126 100 XCSE 20190121 9:06:41.163000
423 99.7 XCSE 20190121 9:09:06.134000
23 99.7 XCSE 20190121 9:09:06.156000
162 99 XCSE 20190121 9:10:51.173000
204 99.7 XCSE 20190121 9:18:11.498000

72 100.2 XCSE 20190121 9:23:51.795000
116 100.2 XCSE 20190121 9:23:51.815000

85 99.5 XCSE 20190121 9:28:18.922000
49 99.5 XCSE 20190121 9:29:51.461000
77 99.5 XCSE 20190121 9:39:08.794000
57 99.5 XCSE 20190121 9:40:21.370000
57 99.4 XCSE 20190121 9:47:54.175000
86 99.4 XCSE 20190121 9:50:06.712000
62 99.3 XCSE 20190121 9:52:03.736000
135 99.3 XCSE 20190121 9:52:03.736000
72 99 XCSE 20190121 9:56:32.325000
104 99 XCSE 20190121 9:56:32.325000
86 99.1 XCSE 20190121 10:01:19.149000
130 99.1 XCSE 20190121 10:02:35.824000
205 99.7 XCSE 20190121 10:12:56.407000
139 99.6 XCSE 20190121 10:14:17.326000
229 99.8 XCSE 20190121 10:30:48.007000
157 99.8 XCSE 20190121 10:45:20.279000
79 99.8 XCSE 20190121 10:46:03.072000
258 99.8 XCSE 20190121 11:00:11.562000

106 100.2 XCSE 20190121 11:42:49.445000
88 100.2 XCSE 20190121 11:42:49.467000
146 100.2 XCSE 20190121 11:42:49.529000
48 100.2 XCSE 20190121 11:42:49.579000
40 100.2 XCSE 20190121 11:42:49.579000
98 100.2 XCSE 20190121 11:42:51.600000
15 100.4 XCSE 20190121 12:13:40.718613
200 100.4 XCSE 20190121 12:39:45.428885
85 100.4 XCSE 20190121 12:45:04.226936
200 100.4 XCSE 20190121 12:47:49.564033
224 100.4 XCSE 20190121 12:47:49.604000
45 100.4 XCSE 20190121 12:47:49.604000
224 100.4 XCSE 20190121 12:47:49.604000
300 100.4 XCSE 20190121 12:47:49.604000
224 100.4 XCSE 20190121 12:47:49.626000
354 100.4 XCSE 20190121 12:47:52.980000
224 100.4 XCSE 20190121 12:47:52.980000
210 100 XCSE 20190121 13:12:36.564000
90 100 XCSE 20190121 13:12:36.565000
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