BANG & OLUFSEN A/S ANNOUNCEMENT NO. 18.12
8 OCTOBER 2018 TRANSLATION

Bang & Olufsen A/S — share buyback programme

On 3 September 2018, Bang & Olufsen initiated a share buyback programme in accordance with
article 5 of the regulation (EU) no. 596/2014 of 16 April 2014 on market abuse and the delegated
regulation (EU) no. 2016/1052 of 8 March 2016, also referred to as the Safe Harbor rules.

Under the share buyback programme, which runs from 3 September 2018 and will end no later
than 31 December 2019, Bang & Olufsen intends to buy back shares for an amount of up to DKK
485 million.

The following transactions have been made under the program in the period 01 October 2018 —
05 October 2018:

No. of shares | Average purchase | Transaction value
price (DKK) (DKK)

Total previous announcement 313,449 150.72 47,244,040
01 October 2018 10,000 154.27 1,542,700
02 October 2018 15,000 152.44 2,286,600
03 October 2018 17,000 147.46 2,506,820
04 October 2018 18,000 139.24 2,506,320
05 October 2018 20,000 135.70 2,714,000
Total this period 80,000 144.46 11,556,440
Accumulated under the
programme 393,449 149.45 58,800,480

Following the above transactions, Bang & Olufsen holds a total of 503,439 own shares
corresponding to 1.2 % of the total share capital and the total voting rights in the company.

For further information, please contact: Sr. Director, Global Finance, Malene Richter Christensen,
tel.: +45 29741609.



Information about the individual trades under the program in the period 01-05 October 2018:

Volume Price Venue Time CET
800 154 XCSE 20181001 12:36:29.661677
200 154 XCSE 20181001 12:36:29.661677

400 154.4 XCSE 20181001 13:40:07.838801
200 154.4 XCSE 20181001 13:40:07.838801
200 154.4 XCSE 20181001 13:52:08.622224
200 154.4 XCSE 20181001 13:52:08.622224
200 153.8 XCSE 20181001 14:05:33.342275
300 153.8 XCSE 20181001 14:05:33.342275
200 153.8 XCSE 20181001 14:22:54.059420
1300 153.8 XCSE 20181001 14:22:54.059420
500 154.6 XCSE 20181001 15:07:34.537296
500 154.8 XCSE 20181001 15:36:50.773554
500 154.4 XCSE 20181001 16:00:30.028138
500 154.4 XCSE 20181001 16:28:13.992111
429 154.4 XCSE 20181001 16:36:27.281031

71 154.4 XCSE 20181001 16:41:48.531629
1510 154.4 XCSE 20181001 16:48:45.302632
500 154.4 XCSE 20181001 16:48:45.302632
500 154.4 XCSE 20181001 16:50:57.802560
990 154.4 XCSE 20181001 16:50:57.802560

45 154 XCSE 20181002 9:54:56.212314
137 154 XCSE 20181002 10:05:13.705731
68 154 XCSE 20181002 10:18:47.715027

250 153.8 XCSE 20181002 10:54:59.047657
164 153.8 XCSE 20181002 10:54:59.047657
250 153.8 XCSE 20181002 10:55:08.061684
86 153.8 XCSE 20181002 10:55:08.061684
500 153.4 XCSE 20181002 10:56:21.071322
100 153.2 XCSE 20181002 11:02:18.885615
315 153.2 XCSE 20181002 11:02:18.885615

9 153.2 XCSE 20181002 11:02:27.162011
76 153.2 XCSE 20181002 11:02:28.379039
500 153 XCSE 20181002 11:05:48.552752
159 152.6 XCSE 20181002 11:05:48.673669
341 152.6 XCSE 20181002 11:05:48.673677

20 152 XCSE 20181002 11:11:51.078070
150 152 XCSE 20181002 11:11:51.078287
257 152 XCSE 20181002 11:11:51.078296

73 152 XCSE 20181002 11:11:51.098376

500 151.6 XCSE 20181002 11:15:41.440877
72 151.4 XCSE 20181002 11:51:30.315549
200 151.4 XCSE 20181002 12:01:39.302215
40 151.4 XCSE 20181002 12:01:41.813704
47 151.4 XCSE 20181002 12:09:03.883964
62 151.4 XCSE 20181002 12:10:51.896634
79 151.4 XCSE 20181002 12:29:15.296483
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20181002 12:29:15.296483
20181002 12:30:25.340103
20181002 13:40:35.877848
20181002 13:40:35.877848
20181002 13:46:13.018055
20181002 14:57:32.695552
20181002 14:57:32.695552
20181002 15:35:05.857264
20181002 15:35:05.857264
20181002 15:49:24.353534
20181002 16:05:58.937641
20181002 16:05:58.937702
20181002 16:06:04.628615
20181002 16:06:04.628640
20181002 16:06:56.943550
20181002 16:07:41.952880
20181002 16:08:06.948839
20181002 16:08:06.948839
20181002 16:08:07.063792
20181002 16:08:30.949792
20181002 16:08:54.952282
20181002 16:15:13.654745
20181002 16:15:13.700973
20181002 16:15:13.897730
20181002 16:15:13.897730
20181002 16:15:18.728784
20181002 16:15:18.728784
20181002 16:15:18.767996
20181002 16:15:18.767996
20181002 16:15:20.395032
20181002 16:15:20.395032
20181002 16:16:41.048898
20181002 16:16:41.048898
20181002 16:18:29.831776
20181002 16:18:29.867581
20181002 16:18:29.867581
20181002 16:18:32.259004
20181002 16:18:32.259004
20181002 16:18:55.610147
20181002 16:18:55.610147
20181002 16:19:25.613095
20181002 16:19:25.613095
20181002 16:19:55.614588
20181002 16:20:35.619946
20181002 16:20:35.620006
20181002 16:20:35.620049
20181002 16:20:35.620092
20181002 16:21:00.622038
20181002 16:21:00.659604
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20181003 9:05:22.826474
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20181003 9:22:13.689634

20181003 9:29:03.724489

20181003 9:29:03.789435

20181003 9:29:03.789481

20181003 9:44:10.929764

20181003 9:49:20.575147

20181003 10:04:10.940898
20181003 10:04:54.639245
20181003 10:29:10.018606
20181003 10:29:10.018670
20181003 10:32:50.027957
20181003 10:33:10.841798
20181003 10:50:02.767097
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20181003 11:28:52.683723
20181003 11:28:58.552894
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