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This presentation does not constitute or form part of and should not be construed as, an offer to sell or issue or the solicitation of an offer to buy or 

acquire securities issued by Bang & Olufsen a/s in any jurisdiction, including the United States of America, Canada, Australia, Japan or the United 

Kingdom, or an inducement to enter into investment activity in any jurisdiction.

This presentation contains forward looking statements. Such statements concern management’s current expectations, beliefs, intentions or strategies 

relating to future events and hence involve substantial risks and uncertainties. Actual future results and performance may differ materially from those 

contained in such statements. This presentation does not imply that Bang & Olufsen a/s has undertaken to revise these forward looking statements, 

except what is required under applicable law or stock exchange regulation.

No part of the information contained in this presentation should form the basis of or be relied upon in connection with any contract or commitment or 

investment decision whatsoever. Neither Bang & Olufsen a/s nor any of its affiliates, advisors or other representatives shall have any liability whatsoever 

(in negligence or otherwise) for any loss howsoever arising from any use of this presentation or its contents.

DISCLAIMER
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FULL  YEAR EXPECTED TO BE  IMPACTED BY COVID -19|  COST 
REDUCTION PROGRAMME ACCELERATED

▪ Sales in Q3 in line with expectation, but 
China negatively impacted by Covid-19 in 
the last part of the quarter – though online 
and B2B sales as expected

▪ Marginal impact from COVID-19 on product 
supply in Q3

▪ Positive free cash flow supported by 
continued focus on working capital

▪ Cost reduction programme launched 
targeting total annual savings of DKK 175m

O U T L O O K  1 9 / 2 0

Decline by 20-29%

REVENUE GROWTH 
(local currencies)

Minus 10-15%

EBIT MARGIN
Excluding special items

Negative 
DKK 200-350m 

FREE CASH FLOW

P R E L I M .  Q 3  2 0 1 9 / 2 0

FREE CASH FLOW

-12%
DKK 613m

DKK 39m

0.3%

REVENUE GROWTH
(local currencies)

EBIT MARGIN 
Excluding special items
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COST REDUCTION PROGRAMME STARTED |  
TARGETED ANNUAL SAVINGS OF DKK 175 MILL ION

LEAN ADMINISTRATION  

ORGANISATIONAL SIMPLIFICATION

NON-PRODUCT RELATED SPEND

▪ Workforce to be reduced 
by approx. 115 employees

▪ Reduction primarily in 
support functions in 
Denmark

▪ Restructuring costs of 
approx. DKK 30m

FURTHER OPPORTUNITIES 
IDENTIFIED 

WILL BE OPERATIONALISED OVER 
COMING MONTHS

F I R S T  P H A S E S E C O N D  P H A S E
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1QUESTIONS
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INVESTOR RELATIONS CONTACT

Martin Egenhardt

+45 53707439

mare@bang-olufsen.dk


