BANG & OLUFSEN A/S ANNOUNCEMENT NO. 18.40
04 FEBRUARY 2019 TRANSLATION

Bang & Olufsen A/S — share buyback programme

On 3 September 2018, Bang & Olufsen initiated a share buyback programme in accordance with
article 5 of the regulation (EU) no. 596/2014 of 16 April 2014 on market abuse and the delegated
regulation (EU) no. 2016/1052 of 8 March 2016, also referred to as the Safe Harbor rules.

Under the share buyback programme, which runs from 3 September 2018 and will end no later
than 31 December 2019, Bang & Olufsen intends to buy back shares for an amount of up to DKK
485 million.

The following transactions have been made under the program in the period 28 January 2019 — 1
February 2019:

No. of shares | Average purchase | Transaction value
price (DKK) (DKK)

Total previous announcement 1,573,449 125.97 198,199,632
28 January 2019 17,000 99.00 1,683,000
29 January 2019 20,000 96.54 1,930,800
30 January 2019 20,000 96.78 1,935,600
31 January 2019 20,000 96.44 1,928,800
01 February 2019 20,000 95.50 1,910,000
Total this period 97,000 96.79 9,388,200
Accumulated under the
programme 1,670,449 124.27 207,587,832

Following the above transactions, Bang & Olufsen holds a total of 1,780,439 own shares
corresponding to 4.1 % of the total share capital and the total voting rights in the company.

For further information, please contact: Sr. Director, Global Finance & SDO, Malene Richter
Christensen, tel.: +45 29741609.




Information about the individual trades under the program in the period 28 January — 1 February
2019:

Volume Price Venue Time CET
437 98.8 XCSE 20190128 10:00:00.956878
100 98.8 XCSE 20190128 10:00:00.956878
100 98.8 XCSE 20190128 10:00:00.980555
63 98.8 XCSE 20190128 10:00:00.980555

100 99 XCSE 20190128 10:28:36.298191
1200 99 XCSE 20190128 10:28:36.298191
26 98.9 XCSE 20190128 11:15:58.079801
174 98.9 XCSE 20190128 12:06:24.702230
800 98.9 XCSE 20190128 12:06:24.702230
250 98.7 XCSE 20190128 12:44:59.732860
1541 98.7 XCSE 20190128 12:44:59.732860
1 98.7 XCSE 20190128 12:47:15.738857
28 99 XCSE 20190128 13:35:04.018613
3 99 XCSE 20190128 13:35:04.018613
41 99 XCSE 20190128 14:19:09.176235
139 99 XCSE 20190128 14:19:09.177747
20 99 XCSE 20190128 14:19:09.177851
420 99 XCSE 20190128 14:19:09.177885
350 99 XCSE 20190128 14:19:09.177889
200 99 XCSE 20190128 14:19:09.177937
150 99 XCSE 20190128 14:19:09.177937
350 99 XCSE 20190128 14:19:09.177986
159 99 XCSE 20190128 14:19:09.196430
162 99.2 XCSE 20190128 15:07:22.140119
38 99.2 XCSE 20190128 15:07:22.140224

38 99.2 XCSE 20190128 15:07:22.140311
38 99.2 XCSE 20190128 15:07:22.160352
124 99.2 XCSE 20190128 15:07:24.312136
200 99.2 XCSE 20190128 15:08:49.976657
103 99.1 XCSE 20190128 15:14:04.203296
97 99.1 XCSE 20190128 15:14:04.203320

97 99.1 XCSE 20190128 15:14:04.203339
74 99.1 XCSE 20190128 15:14:04.203348
350 99.1 XCSE 20190128 15:14:04.203394
200 99.1 XCSE 20190128 15:14:04.206114
200 99.1 XCSE 20190128 15:14:04.242625
350 99.1 XCSE 20190128 15:14:04.242662

38 99.1 XCSE 20190128 15:14:04.263162
14 99.1 XCSE 20190128 15:14:04.301109
17 99.1 XCSE 20190128 15:14:04.305920
163 98.8 XCSE 20190128 15:28:45.137085
37 98.8 XCSE 20190128 15:28:46.734450
87 98.8 XCSE 20190128 15:40:35.688471
113 98.8 XCSE 20190128 15:40:35.688533
199 98.9 XCSE 20190128 15:56:41.135920
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20190129 12:41:40.280528
20190129 13:26:01.705771
20190129 13:26:01.705797
20190129 13:27:35.910089
20190129 13:35:56.394106
20190129 13:35:56.394334
20190129 14:07:33.411047
20190129 14:29:18.756696
20190129 15:09:50.967346
20190129 15:09:50.967496
20190129 15:09:50.967520
20190129 15:23:08.928768
20190129 15:26:50.095345
20190129 15:35:45.642959
20190129 15:35:46.491360
20190129 15:35:46.514643
20190129 15:36:01.166399
20190129 15:36:01.166482
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20190129 15:36:05.896109
20190129 15:36:05.896123
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20190129 15:59:56.869457
20190129 16:10:52.617239
20190129 16:10:52.617239
20190129 16:15:22.797508
20190129 16:15:22.821571
20190129 16:15:22.821648
20190129 16:30:27.453479
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